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SUMMARY OF INVESTMENT PORTFOLIO AS AT MARCH 31, 2010

The portfolio of Global Diversified Investment Grade Income Trust (“Global DIGIT”) is
comprised of:

1. Swap agreements D, E and F for a total of $57,838,000;

2. National Bank of Canada rated Aa2/A/AA(low) (Moody’s/S&P/DBRS) term deposit note
for a total of $39,426,257;

3. A credit default swap receivable of $18,411,743 under the swap agreements D, E and F.

Global DIGIT is a trust providing investors with mezzanine exposure to the credit performance of
three globally diversified portfolios. These portfolios are comprised of structured exposures to
corporate debt, mortgage-backed securities and asset-backed securities.

In order to provide these exposures, Global DIGIT entered into three credit default swaps (the
“Financial Contracts”) with Deutsche Bank (the “Bank”). Global DIGIT granted security to the
Bank in order to secure its obligations under such Financial Contracts.

Global DIGIT will not incur any losses under any of the Financial Contracts resulting from
defaults under the mortgage-backed or asset-backed securities (“Contingent Exposures”) included
in a given portfolio until the corporate debt (“Primary Exposures”) in each portfolio has defaulted
and the notional amount in each portfolio has been reduced to zero, in which case the security
granted to secure its obligations will most probably be exhausted, representing a total loss to the
unitholders. Therefore, unitholders are unlikely to ever be exposed to the Contingent Exposures.

See Schedule A for a description of both the Primary and Contingent exposures, within each of the
three portfolios.

Global DIGIT has two layers of protection. The first layer refers to subordination levels, whereby
each Primary Exposure may sustain losses up to its subordination level (the attachment point),
before being affected. The Primary Exposures cover credit risk up to a certain range (the
detachment point). In the event that the subordination level is reduced to zero, any further losses
would affect each respective Financial Contract. The Financial Contracts benefit from a second
layer of protection, known as the First Loss Protection. This First Loss Protection is equal to,
0.95%, 1.60% and 0.80% of the notional amount of its respective portfolio, for each of the
Financial Contracts.

A bankruptcy credit event occurred in respect of Ambac Assurance Corporation on March 26,
2010. This reference obligation is included in the portfolios D1, D3, D4, D5, E1, E3, E4, E5, F1,
F3, F4 and F5 to which Global DIGIT is exposed and represents 1% of each such portfolio. The
impact of the Ambac credit event on Global DIGIT will be that the subordination levels in the
affected portfolios will be lowered. However the exact percentage of this reduction will only be
known when the recovery rate is determined in accordance with the rules of ISDA. Regardless of
the recovery rate, Global DIGIT will not suffer a loss pursuant to this credit event.



As of March 31, 2010, eleven credit events have affected the Primary Exposures since the
inception of the transaction in September 2004: Delphi Corp., Fannie Mae, Freddie Mac, Lehman
Brothers Holdings Inc., Controladora Comercial Mexicana SAB, Syncora Guarantee Inc.,
Chemtura Corporation, Idearc Inc., General Motors Corporation, CIT Group Inc and Ambac
Assurance Corporation.

Subsequent to the aforementioned Credit Events, the attachment points (subordination levels) and
detachment points on the five corporate debt exposures have decreased as shown in the following

table:
March 31, 2010* December 31, 2009 At inception
Corporate | Subordination Detachment Subordination Detachment Subordination Detachment
Debt (Attachment Point (Attachment Point (Attachment Point
Exposure | Exposure Point) Point) Point)

1 5.89% 7.34% 5.89% 7.34% 9.55% 11.00%

2 7.45% 9.45% 7.45% 9.45% 11.00% 13.00%

D 3 6.85% 8.85% 6.85% 8.85% 11.00% 13.00%
4 5.43% 7.13% 5.43% 7.13% 7.85% 9.55%

5 6.85% 8.30% 6.85% 8.30% 9.55% 11.00%

1 7.34% 9.34% 7.34% 9.34% 11.00% 13.00%

2 6.00% 7.45% 6.00% 7.45% 9.55% 11.00%

E 3 3.70% 5.40% 3.70% 5.40% 7.85% 9.55%
4 7.13% 8.58% 7.13% 8.58% 9.55% 11.00%

5 8.30% 10.30% 8.30% 10.30% 11.00% 13.00%

1 7.34% 9.34% 7.34% 9.34% 11.00% 13.00%

2 7.45% 9.45% 7.45% 9.45% 11.00% 13.00%

F 3 5.40% 6.85% 5.40% 6.85% 9.55% 11.00%
4 7.13% 8.58% 7.13% 8.58% 9.55% 11.00%

5 5.15% 6.85% 5.15% 6.85% 7.85% 9.55%

* Not taking into account the reduction in subordination in relation to the Ambac Credit Event, since the recovery level has not yet
been determined.

None of the eleven Credit Events Global DIGIT has experienced so far resulted in a loss for
Global DIGIT but, as shown above, Credit Events erode the underlying protection on the
corporate debt exposures, thus making Global DIGIT more vulnerable to losses should additional
Credit Events occur. For a complete list of the 191 underlying corporate entities Global DIGIT is
exposed to, please refer to Schedule B of this report.

If Credit Events on the underlying reference obligations were to reduce the subordination level
(attachment point) on any corporate debt exposure to zero, then any further loss (net of recoveries)
on such corporate debt exposure in excess of the relevant Global DIGIT first loss protection
(0.95%, 1.60% or 0.80% respectively for portfolio D, E and F) would reduce the amount paid to
Unitholders by Global DIGIT on the Expected Maturity Date (or Legal Maturity Date, as the case
may be) and monthly distributions on the units would also decline. Note that once the
subordination level (attachment point) on any corporate debt exposure has been extinguished,
further losses will take into account both the thickness of the corporate debt exposure and the first
loss protection. For example, if we take the shaded exposurein the above table for Credit
Exposure E and assume a recovery of 30% on a subsequent default of a reference obligation in




excess of the subordination level, such default would represent a loss of 2.06% of the portfolio®.
The first loss protectionand the thickness of Credit Exposure E are respectively 1.60%
and 0.225%, for a total of 1.825%. The loss in such an eventis 2.06%, which is greater than
1.825% thus representing a total loss of Credit Exposure E ($3.11 per unit).

The following pie-chart provides a break-down of the Reference Obligations by asset category.

Secondary exposure - Consumer
Primary exposure - Structured azzet-hacked securities
exposures to corporate debt 22.38%
25.00%

Secondary exposure -
Residential mortgage-hacked
securities

52 B2%

The next portfolio update will be as at June 30, 2010.

Subsequent Events

There are no subsequent events.

! 1% Reference Obligation weight X 70% loss/1.70% tranche thickness of the underlying exposure X 5% weight of
tranche within Credit Exposure E = 2.06%.



SCHEDULE A
PORTFOLIO 1

The Portfolio 1 credit exposures (Credit Exposure D) are composed of Primary Exposures (the
five corporate debt exposures) and Contingent Exposures (the mortgage-backed securities and
asset-backed securities exposures). The exposure of Global DIGIT to Credit Exposure D is limited
to an amount of $19,280,710. As at December 31, 2009, Credit Exposure D was benefiting from a
First Loss Amount of $91,583,374. The notional amount of the corporate debt exposure is
$2,410,088,796 (25% of Portfolio 1 exposure), whereas the notional amount of mortgage-backed
and asset-backed securities is $7,230,266,387 (75% of Portfolio 1 exposure).

Primary Exposure Ratings Distribution:

Ratings of the reference obligations underlying the corporate debt exposures - S&P Equivalent - Mar. 31, 2010
Rating Weighting Rating Weighting
AAA 0.64% BB+ 2.55%
AA+ 1.29% BB 4.29%
AA 2.36% BB- 4.72%
AA- 3.23% B+ 2.59%
A+ 5.80% B 3.42%

A 15.19% B- 1.72%
A- 11.05% CCC+ 0.65%
BBB+ 12.00% CCC 0.64%
BBB 10.71% CcC 0.00%
BBB- 12.85% NR 4.29%

TOTAL 100.00%

Primary Exposure Tranches:

Corporate S&P Mdy's Subordination
Debt Nb of Equivalent  Equivalent (Attachment Detachment

Exposure  Securities* WARF** WARF** Point) Point Weighting Notional protection
1 93 BBB-/BB+ Baa3/Bal 5.89% 7.34% 5% $ 482017 761
2 94 BBB-/BB+ Baa3/Bal 7.45% 9.45% 5% $ 482017 761
3 93 BBB-/BB+ Baa3/Bal 6.85% 8.85% 5% $ 482017 761
4 95 BBB/BBB- Baa2/Baa3 5.43% 7.13% 5% $ 482017 761
5 95 BBB-/BB+ Baa3/Bal 6.85% 8.30% 5% $ 482017 761

25% $ 2410088 804
* Within each portfolio of corporate debt, reference entities are, for the most part, equally weighted (1%), save for a few exceptions
that are due to spin-offs, mergers, etc.
** Weighted average rating factor based on ratings from relevant rating agency



PORTFOLIO 2

The Portfolio 2 credit exposures (Credit Exposure E) are composed of Primary Exposures (the five
corporate debt exposures) and Contingent Exposures (the mortgage-backed securities and asset-
backed securities exposures). The exposure of Global DIGIT to Credit Exposure E is limited to an
amount of $19,280,710. As at December 31, 2009, Credit Exposure E was benefiting from a First
Loss Amount of $137,107,274. The notional amount of the corporate debt exposure is
$2,142,301,152 (25% of Portfolio 2 exposure), whereas the notional amount of mortgage-backed
and asset-backed securities exposures is $6,426,903,455 (75% of Portfolio 2 exposure).

Primary Exposure Ratings Distribution:

Ratings of the reference obligations underlying the corporate debt exposures - S&P Equivalent - Mar. 31, 2010
Rating Weighting Rating Weighting
AAA 0.64% BB+ 2.55%
AA+ 1.29% BB 4.29%
AA 2.36% BB- 4.72%
AA- 3.23% B+ 2.59%
A+ 5.80% B 3.42%

A 15.19% B- 1.72%
A- 11.05% CCC+ 0.65%
BBB+ 12.00% CcccC 0.64%
BBB 10.71% CcC 0.00%
BBB- 12.85% NR 4.29%

TOTAL 100.00%

Primary Exposure Tranches:

Corporate S&P Mdy's Subordination
Debt Nb of Equivalent  Equivalent (Attachment Detachment

Exposure  Securities* WARF** WARF** Point) Point Weighting Notional protection
1 93 BBB-/BB+ Baa3/Bal 7.34% 9.34% 5% $ 428460232
2 94 BBB-/BB+ Baa3/Bal 6.00% 7.45% 5% $ 428460 232
3 93 BBB-/BB+ Baa3/Bal 3.70% 5.40% 5% $ 428460232
4 95 BBB/BBB- Baa2/Baa3 7.13% 8.58% 5% $ 428460 232
5 95 BBB-/BB+ Baa3/Bal 8.30% 10.30% 5% $ 428460 232

25% $ 2142 301 159
* Within each portfolio of corporate debt, reference entities are, for the most part, equally weighted (1%), save for a few exceptions
that are due to spin-offs, mergers, etc.
** Weighted average rating factor based on ratings from relevant rating agency



PORTFOLIO 3

The Portfolio 3 credit exposures (Credit Exposure F) are composed of Primary Exposures (the five
corporate debt exposures) and Contingent Exposures (the mortgage-backed securities and asset-
backed securities exposures). The exposure of Global DIGIT to Credit Exposure F is limited to an
amount of $19,276,580. As at December 31, 2009, Credit Exposure F was benefiting from a First
Loss Amount of $31,796,419. The total notional of the corporate debt exposure is $993,638,106
(25% of Portfolio 3 exposure), whereas the notional amount of mortgage-backed and asset-backed
securities is $2,980,914,319 (75% of Portfolio 3 exposure).

Primary Exposure Ratings Distribution:

Ratings of the reference obligations underlying the corporate debt exposures - S&P Equivalent - Mar. 31, 2010

Rating Weighting Rating Weighting

AAA 0.64% BB+ 2.55%

AA+ 1.29% BB 4.29%

AA 2.36% BB- 4.72%

AA- 3.23% B+ 2.59%

A+ 5.80% B 3.42%

A 15.19% B- 1.72%

A- 11.05% CCcC+ 0.65%

BBB+ 12.00% CCC 0.64%

BBB 10.71% cc 0.00%

BBB- 12.85% NR 4.29%

TOTAL 100.00%
Primary Exposure Tranches:
Corporate S&P Mdy's Subordination
Debt Nb of Equivalent  Equivalent (Attachment Detachment

Exposure  Securities* WARF** WARF** Point) Point Weighting Notional protection
1 93 BBB-/BB+ Baa3/Bal 7.34% 9.34% 5% $ 198727620
2 94 BBB-/BB+ Baa3/Bal 7.45% 9.45% 5% $ 198727620
3 93 BBB-/BB+ Baa3/Bal 5.40% 6.85% 5% $ 198727620
4 95 BBB/BBB- Baa2/Baa3 7.13% 8.58% 5% $ 198727620
5 95 BBB-/BB+ Baa3/Bal 5.15% 6.85% 5% $ 198727 620
25% $ 993638100

* Within each portfolio of corporate debt, reference entities are, for the most part, equally weighted (1%), save for a few exceptions
that are due to spin-offs, mergers, etc.

** \Weighted average rating factor based on ratings from relevant rating agency




Portfolio 1, 2 and 3 Contingent Exposures:

Moody’s
S&P Rating as | Rating as at
Issuer ISIN at Mar. 31, 2010| Mar. 31, 2010 Weighting
/ACCESS GROUP, INC. US00432CAC55 AAA Aaa 0.60%
ACCESS GROUP, INC. US00432CAD39 AAA Aaa 0.60%
ACCESS GROUP, INC. US00432CAL54 AAA Aaa 0.60%
ACCESS GROUP, INC. US00432CAQ42 AAA Aaa 0.60%
AMERICAN EXPRESS CREDIT ACCOUNT |US02582JCC27 NR Aaa 0.60%
CITIBANK CREDIT CARD ISSUANCE US17305EAQS9 AAA Aaa 0.60%
[lcITIBANK CREDIT CARD ISSUANCE US17305EAZ88 AAA Aaa 0.60%
[|CITIBANK CREDIT CARD ISSUANCE US17305EBF16 AAA Aaa 0.60%
[IFREDDIE MAC US3133995267 NR Aaa 0.60%
IFREDDIE MAC US313399PA98 NR Aaa 0.60%
[IFREDDIE MAC US313399VB08 NR Aaa 0.60%
IFREDDIE MAC US31339G2B65 NR Aaa 0.60%
[IFREDDIE MAC US31339NCL82 NR Aaa 0.60%
IFREDDIE MAC US31339NUF13 NR Aaa 0.60%
[IFREDDIE MAC US3133TCQW19 NR Aaa 0.60%
IFREDDIE MAC US3133TETV64 NR Aaa 0.60%
[[FREDDIE MAC US3133TEX740 NR Aaa 0.60%
IFREDDIE MAC US3133TJNL34 NR Aaa 0.60%
[[FREDDIE MAC US3133TLPP75 NR Aaa 0.60%
IFREDDIE MAC US3133TLVA33 NR Aaa 0.60%
[[FREDDIE MAC US3133TNR891 NR Aaa 0.60%
IFREDDIE MAC US3133TRDV42 NR Aaa 0.60%
[[FREDDIE MAC US3133TSH222 NR Aaa 0.60%
IFREDDIE MAC US3133TTK752 NR Aaa 0.60%
[FREDDIE MAC US3133TTUM16 NR Aaa 0.60%
IFREDDIE MAC US3133TTV403 NR Aaa 0.60%
[IFREDDIE MAC US3133TVCQ77 NR Aaa 0.60%
IFREDDIE MAC US3133TVFP67 NR Aaa 0.60%
[[FANNIE MAE US31358SAT87 NR Aaa 0.60%
[IFANNIE MAE US31359FAMO5 NR Aaa 0.60%
[[FANNIE MAE US31359GE283 NR Aaa 0.60%
[IFANNIE MAE US31359GE366 NR Aaa 0.60%
[[FANNIE MAE US31359H5B68 NR Aaa 0.60%
[[FANNIE MAE US31359HB600 NR Aaa 0.60%
[[FANNIE MAE US31359HNK67 NR Aaa 0.60%
[IFANNIE MAE US31359K6P73 NR Aaa 0.60%
[[FANNIE MAE US31359KED54 NR Aaa 0.60%
[IFANNIE MAE US31359KLJ42 NR Aaa 0.60%
[[FANNIE MAE US31359KQ750 NR Aaa 0.60%
[[FANNIE MAE US31359KTHO4 NR Aaa 0.60%
[[FANNIE MAE US31359LF264 NR Aaa 0.60%
[[FANNIE MAE US31359LF348 NR Aaa 0.60%
[[FANNIE MAE US31359LLN37 NR Aaa 0.60%
[IFANNIE MAE US31359LNU51 NR Aaa 0.60%
[[FANNIE MAE US31359LPC36 NR Aaa 0.60%
IFANNIE MAE US31359LQD00 NR Aaa 0.60%




Moody’s

S&P Rating as | Rating as at
Issuer ISIN at Mar. 31, 2010| Mar. 31, 2010 Weighting

FANNIE MAE US31359LSN63 NR Aaa 0.60%
IFANNIE MAE US31359QWS91 NR Aaa 0.60%
[[FANNIE MAE US31359TG513 NR Aaa 0.60%
IFANNIE MAE US31359TPL60 NR Aaa 0.60%
IFANNIEMAE WHOLE LOAN US31359UQG30 AAA NR 0.60%
[IFANNIEMAE WHOLE LOAN US31359UQH13 AAA NR 0.60%
[IFANNIEMAE WHOLE LOAN US31359UVK86 AAA NR 0.60%
[IFANNIEMAE WHOLE LOAN US31359UVL69 AAA NR 0.60%
[[FANNIE MAE US31359UZ578 NR Aaa 0.60%
[IFANNIEMAE WHOLE LOAN US31359UZW88 AAA NR 0.60%
[IFANNIEMAE WHOLE LOAN US31359UZX61 AAA NR 0.60%
[FANNIE MAE US31359VAY92 NR Aaa 0.60%
[[FANNIE MAE US31359VRL98 NR Aaa 0.60%
[IFANNIE MAE US31359VYC17 NR Aaa 0.60%
[[FANNIE MAE US313921D216 NR Aaa 0.60%
IFANNIE MAE US31392AVP01 NR Aaa 0.60%
[[FANNIE MAE US31392BNA07 NR Aaa 0.60%
[IFANNIEMAE WHOLE LOAN US31392CMJ08 AAA Aaa 0.60%
[[FANNIE MAE US31392CNM28 NR Aaa 0.60%
IFANNIE MAE US31392DBF87 NR Aaa 0.60%
[[FANNIE MAE US31392DBM39 NR Aaa 0.60%
IFANNIE MAE US31392DXX55 NR Aaa 0.60%
[[FANNIE MAE US31392FVB02 NR Aaa 0.60%
IFREDDIE MAC US31392PHH10 NR Aaa 0.60%
IFREDDIE MAC US31392PQD05 NR Aaa 0.60%
IFREDDIE MAC US31392R4E82 NR Aaa 0.60%
IFREDDIE MAC US31392UHH05 NR Aaa 0.60%
IFREDDIE MAC US31392UJC99 NR Aaa 0.60%
[FREDDIE MAC US31392XWV62 NR Aaa 0.60%
IFANNIE MAE US31393ANS23 NR Aaa 0.60%
[[FANNIE MAE US31393D2D26 NR Aaa 0.60%
IFANNIE MAE US31393DQ200 NR Aaa 0.60%
IFREDDIE MAC US31393GAK04 NR Aaa 0.60%
IFREDDIE MAC US31393HFHO3 NR Aaa 0.60%
[FREDDIE MAC US31393KGA79 NR Aaa 0.60%
IFREDDIE MAC US31393LCN10 NR Aaa 0.60%
[IFREDDIE MAC US31393LYD99 NR Aaa 0.60%
IFREDDIE MAC US31393NZE20 NR Aaa 0.60%
[IFREDDIE MAC US31393PV683 NR Aaa 0.60%
IFANNIE MAE US31393T6E19 NR Aaa 0.60%
[FANNIE MAE US31393UW335 NR Aaa 0.60%
[IFANNIEMAE WHOLE LOAN US31393XVH78 AAA NR 0.60%
IFANNIEMAE WHOLE LOAN US31393XVJ35 AAA NR 0.60%
[IFANNIE MAE US31393Y2F12 NR Aaa 0.60%
[IFREDDIE MAC US31394GYZ08 NR Aaa 0.60%
IFREDDIE MAC US31394HC258 NR Aaa 0.60%
[IFREDDIE MAC US31394JN780 NR Aaa 0.60%
IFREDDIE MAC US31394KRS59 NR Aaa 0.60%




Moody’s

S&P Rating as | Rating as at
Issuer ISIN at Mar. 31, 2010| Mar. 31, 2010 Weighting
FREDDIE MAC US31394WT657 NR Aaa 0.60%
[[<EYCORP STUDENT LOAN TRUST US493268AS51 AAA Aaa 0.60%
[[<EYCORP STUDENT LOAN TRUST US493268AY20 A Aa2 0.60%
[I<EYCORP STUDENT LOAN TRUST US493268BA35 AAA Aaa 0.60%
[[<EYCORP STUDENT LOAN TRUST US493268BD73 A Aa2 0.60%
IMBNA MASTER CREDIT CARD TRUST  |US55262NALO1 AAA Aaa 0.60%
[IMBNA MASTER CREDIT CARD TRUST  |US55262TGA51 AAA Aaa 0.60%
||MBNA CREDIT CARD MASTER NOTE
TRUST US55264TAE10 AAA Aaa 0.60%
||MBNA CREDIT CARD MASTER NOTE
TRUST US55264TAT88 AAA Aaa 0.60%
||NELNET STUDENT LOAN CORPORATION |US640314BG47 NR Aaa 0.60%
[INELNET STUDENT LOAN TRUST US64031QAB77 AAA Aaa 0.60%
INELNET STUDENT LOAN TRUST US64031QAG64 AAA Aaa 0.60%
NELNET STUDENT LOAN TRUST US64031QAH48 AAA Aaa 0.60%
SLM STUDENT LOAN TRUST US78442GDX16 AAA Aaa 0.60%
SLM STUDENT LOAN TRUST US78442GEC69 AAA Aaa 0.60%
SLM STUDENT LOAN TRUST US78442GED43 AAA Aaa 0.60%
SLM STUDENT LOAN TRUST US78442GEJ13 AAA Aaa 0.60%
SLM STUDENT LOAN TRUST US78442GEK85 AAA Aaa 0.60%
SLM STUDENT LOAN TRUST US78442GES12 AAA Aaa 0.60%
SLM STUDENT LOAN TRUST US78442GEU67 AAA Aaa 0.60%
SLM STUDENT LOAN TRUST US78442GEV41 AAA Aaa 0.60%
SLM STUDENT LOAN TRUST UST78442GEW24 AAA Aaa 0.60%
SLM STUDENT LOAN TRUST US78442GEX07 AAA Aaa 0.60%
SLM STUDENT LOAN TRUST UST78442GFT85 AAA Aaa 0.60%
SLM STUDENT LOAN TRUST US78442GFU58 AAA Aaa 0.60%
SLM STUDENT LOAN TRUST UST78442GFV32 AAA Aaa 0.60%
SLM STUDENT LOAN TRUST US78442GFW15 AAA Aaa 0.60%
SLM STUDENT LOAN TRUST UST78443CAZ77 AAA Aaa 0.60%
CITIBANK OMNI-S MASTER TRUST US81234CCF68 AAA Aaa 0.60%
WELLS FARGO STUDENT LOAN TRUST |US94977YAB39 AAA Aaa 0.60%
TOTAL 75.00%
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SCHEDULE B

Primary Exposure Reference Obligations:

pconobel NV [AKZO425% OF 0011 (SN XSO170265%1) | Be+ | Baal | eewr | | | x| | |
iz G AlLz6129% OF o2 (S xsodeersey | A | Aa | an || x| x| X| X]
ALTSM 5.125% OF 10/13 (ISIN XS0176838372) | BBB | NR | BBB- | X | X| | | |
prgio American PLC— [AALLN 3580608 (S XS0160443764 | Boe | Baat | eebr | X | x| | X X]
prrow Electronics ine | ARW 0.875% OF 07113 (SN USOa2735az37) | eee- | Baaa | Bee- | | | x| X X]
ATCOA 6.5% OF 04/08 (ISIN USW10020AH39) | A~ | A3 | NR | X| | | | |

CD 7.375% OF 01/13 B+ | NR | B+ | | [X] | |
AXASA  |Masaersworlao | A | A2 | A | | X]|X]|X]|X]
BAESystemsPLC ___________________|BAPLC1075%of 11/14 (ISIN GB0001272664) | BBB+ | Baa2 | BBB+ ] ] | | |X]
BANCO SANTANDER CENTRAL HISPANO, SA  [SANTAN 8% OF 0341 | NR | R | NR | X| | X|X|X]
averAG  [BYFewOROwI2lEeMTN] | A | A | A [X|X]| | |X]
BSC 7.625% OF 12/09 A+ | A3 [ AA X |
Bertelsmann AG____ |BERTEL 4625% OF 6/10 (ISINXS0169240164) | BBB | Baa2 | BBB+ | X| | | |X]

BOMB 6.125% OF 06/06 [MTNA] (ISIN
Bombardier Capital Inc. US09774LAG32) BB+ X! X

powgues ______________________[Bouvsemsworosios | A | NR_fBeec] ] ] | |X
Pristol-Myers SquibCo |BMYS.75%OF 10/LL (SINUS1101224630) | A+ | A2 | A+ | X|X|X]| |X
BTGouwpPLC  |BRITEL7.125%OF 02111 (ISINXS0123684867) | BBB- | NR | BBB | X|X|X| |X
CaptalOneBank  |COF65%OF06/13(ISINUSI4040EHGO8) | BBB+ | A2 | A | X| | X|X|X

CARGIL 6.375% OF 06/12 [144A] (ISIN
Cargill Inc US141781AP99) A A2 A X
CarrAmerica Realty Corp CRE 7.125% OF 01/12 (ISIN US144418AK65) m m m - - -
CortocCop————————————————[orx rarw or 021 CWR [ e | eee | x[x|X| ||

CTL 7.875% OF 08/12 [144A] (ISIN
CenturyTel Inc US156700AF30) BBB- Baa3 BBB- XXl XIX

CIRINT 5.25% OF 03/09 (ISIN XS0095147673) X X| X

ICiR Compagnie Industrial Riunite Spa

1"



CocaColaEntepisesine __________Jcceeaoioronit | A | | A~ | | | | [X]
Conocohillps " |COP4T5%OF 10112 (SN Uso025sCAE#) | A | AL | A |X| | | | |
COX Communicatons e __—_[COXENT775%0F 1110 | eee | Bam2 | B8B | x| | X|X|X]
Deutsche Lufthansa AG " |LUFTHA 1.25% OF 01/12 (SIN XSo140276615) | B85~ | Bl | Nk | | X| X| X| X]
DOW 6% OF 10/12 (ISIN US260543BR36) | BBB- | Baa3 | BBB | | X|X| X| X|
DUKE CAPITALCORPORATION |DUKG25%0F 0213 [ mor | Baa2 | so8 | | | | X| |
EONAG — [FOAGR575% OF 05009 [EMTN B 2 S P P B R
Flecioloe A8 [ELTLX 6% OF 03008 (SN XSo126201109) | 886 | NR | BB | | | X|X| |
Frdesasa — eesvastwoross | A | m | A | | | | |X]
Energie Baden Wuertiomberg Akiengeselschaft__[ENSWs875% 0F o2 | A | a2 | A | |X| | | |
ERP Operating Limied Parnership  |EQR52%0F0443 | BBbr | baal | A | X|X| | | |

Exelon Generation CoLLC  |EXC6.95%OF 06/11(ISINUS30161MABS0) | BBB | A3 | BBB+ | X| | | X|X
Financial Security Assurance | Nome | A | NR | NR | [X|X|X|
FirstEnergyCorp  |FEG4swORilwE] | BBB- | Baa3 | BBB | X| | | |
FordMotorCo  |F745%OFO7BL(SINUS34ss7ocAss) | B- | B3 | B | X|X|X|X|

Fortis Finance NV FORTIS 4.625% OF 04/09 (ISIN XS0096324925) n .

General otors Accepiance Cors ______|GM 6.75% OF 0812 (SN USIT0a2sSe1e) | B | 83 | B | x| x| |X|X
Goldman Sachs Growpne _________[GS o0 OFOui2 (SN UswLacaur | A | AL | A [ X[ x| X|X|
GUSPLC —GUSLN 5025 OF 12113 ( Boer | Baa | R | | | |X| |

Hannover Rueckversicherung AG HANRUE 6.25% OF 03/31 (ISIN XS0126063386) “

HET 8% OF 02/11 (ISIN US413627AH33) o ccc+ | NR | NROIX| | X] | X]
eali Management Associales | |HMAO%OFOLZ2 | B | NR | Br | X|X|X|X| |
HERTZCORP [F7esOFosi2(SNUSee0iesT) | B | NR | 88 | X| x| x| |X]
pseceANKPLC  usecazworosie | A | Aw | M x| [X|X]|X]
Fiuichison Whampoa s [HUWHY 7 026L(SN UsGae7IXACaD | A | AS | A X[ X|X|X] |
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iematonal usiness Machines Carporaion 1M 5.375% OF 02109 1SN Usa59200ATee) | A+ | a1 | ar | X[ x| x| x| |
Sansbuy PLC—[SBRY 5.625% OF 0708 (SN xSo131za7zs) | eee- | W | eee | | x| x| x| X]
fimco Realty Coporation ——————_ JweeoFie | eeer | Baa | N | x| | | |
ois Coporation ——[kssemworoanl | eeer | Gaa | eewr | | x| x| | |
Koninike Phips Eectrones Ny, [pwcorzswoross | A | m | A | [x|x| | |
atfoodsne —[Tsezmmornal | eee | Gaa | bee | | x| x|X| |
LberyedCon ——[Ls7mOrOsua(SNUSs0neacs | ee- | e1 | e | x| x| x| |X]
oewsCon ———————uRawmworcar | A | m | A | | | [X[x]
et me —utowsoroms | eee | Gaa | eee | | | |X]| |
peime ——wecesworizs | ee | e | W |X|x| |X|X]

KRB 5.375% OF 01/08 [BKNT] (ISIN
MBNA America Bank NA US5526E0AK93) A+ Aa3 A+ X X

MeDonaldscop __________________Jwepeworosn | A | a3 | A | ] [X]X] |
Verillynch& Colne  MERe%OFo209 | A | A2 | A [XIX|X]| |X
MGICInvestmentCorp_______________Jwreeworosor _ __fjccc | ceal | B | ] | | |X
VTRCop  |VTRCTIRIUIO(SINUSSSST68AA08) | AA+ | Aa2 | AA [ X[ | X|X|

National Grid Transco Plc NGGLN 6.125% OF 08/11 (ISIN XS0133729771) . . .

Newell Rubbermaidinc________JNWL 6.75% OF 03112 [ B8B- | Baas | BBB | | | | |X]
Nordstomine _________________pwNseasworowos | BB+ ] Baaz | A | JX] | |

Ocoidenalpetioieum Corp—————_Jowverseoroue | A | m | A | | x| ||
PCCWHHKT Teephone Lia [pCOW7 94 LULLISNUSGoS857AA%9 | MR | W | W | x| x| | x]
pevocos wexcanos [eewexosworoazie) | A | W | e | | | x|X|x]

PPRSA |PRTP5%OFO01/09 (ISINFRO010002121) | BBB- | NR | NR |X| | | | X]
prologs |PLD7.1%OF 04008 (ISINUS743410AD46) | BBB- | Baa2 | BBB | | X|X| X| X]
PHM 7.875% OF 08/11 BB | Bl | BB+ |[X|X|X| | |
ReedElsevier PLC _____ |REEDLN5.75% OF 07/08 (ISINXS0133458728) | BBB+ | NR | A | |X| | | |

DSM 6.375% OF 12/07 (ISIN XS0121093859) A- A3 A- X

Royal DSM NV
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RWE Atiengeselischat______JRweeazskortonz | A ] A2 | A x| | | | |
SLE 6.25% OF 09/11 (ISIN US803111AK90) | BBB | Baal | BBB | | X| | | |
Sears Roebuck Acceptance ____________|ST%OF0211(SINUS812404B050) | BB- | Bas | B+ | |X|X| | |
SOCETEARFRANCE o | W ] N | R ] | IX]X] |
SouthwestAfinesCo_____|LlUvesworoyi2 | BBB | Baad | BBB | X| | X|X]X]
STMicroelectronics N.V. _ |STMO%OF LLA0(ISINFRO000484081) | BBB+ | Baal | A | X| X| X| X| X]|
LYOE 5.875% OF 10/09 | NR | NR | NR | X| | [X]|X
SwissReinsurance _|SCHREI3.25% OF 1/21 (ISINXS0138467401) | A+ | Al | NR | X| | X|X] X]
ragetCorp  |TGTSB7S%OFO32(SINUSSTBI2EAN99) | A+ | A2 | A | X| | X|X] |
relefonicasA  |TELEFOSI25%OFO2SEMTN] | A | Baal | A | X| |X| | |

TLIASS 5.5% OF 09/10 (ISIN XS0101443538) A oA A | X |
TheBoeing Company  [BASA25%OFO02A3(ISINUS097023AT22) | A | A2 | A+ |X| | | |X]
THERANKGROUPPLC ____ [RNK6375%of1sioos ] B+ ] NR_| NR ] J [X] | |
fimeWamerine  [TWX6875%OFO0512 | BBB | Baaz | BBB | X|X| |X]|X]
United Business MediaPLC _ JUNWS775% OF 07/09 (ISIN US911202AB50) | BBB- | NR | NR | | X|X|X] X]
UPMKYM 6.125% OF 01/12 [EMTN] | BB | Bal | BB- | |X| | | |
VEOLAENVIRONNEMENT  |VIEFPS875%OF0212 | BBB+ | A3 | A | X|IX|X| | |
WuN__  JVNuerswortos ] B ] Caal ] B ] fX] | | |
VolkswagenAG  [VWAS8TS%OFOSMSEEMTN] | A | A3 | BBB+ | |X|X|X]| |
woltersKluwer NV |WOLKLUS.125%OF 0114 | BBB+ | Baal | BBB+ | X|X| X|X]| |
WPPGrowpPLC __________________ |WPPLN6%OFO06/08(ISINXS0131030032) | 8B8B | Baa3 | B8B | fX| | | |
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